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&KgUHV GFWFHV FKHY GFWXW/

3 DB HU GV VDYRUIDILH HADSSUHQEH G\
XQV GHV DXWHV IXVWDX FHORH GX WDYDIOGH
@670 HQ (Q HIHW IQHAW H
VHQDIHU @DV © FRRSPDIRQ @
VRIGDUMY IQMEODURQDE! HAGRGXFDIRQ O
VH @ M SDV | VRAMQUGH SURAW FHET
WSRH  pJDBP HQV VXU XQ pFKDQIF
FROARQAGH FRQLDMDQFHY: GH] SpUHQFHL

HWEH SUDMIMXHV TXLQRXY HQUEKIAHQMEL HWDIEBIXWY

/ IDQQPH D pW PDUXpH SDU ®f OGFHP HQV GX SWRIWP P H
SOUDQOXHOGDFFRP SDIQHP HOAMGHY  SDUNMCDILHY GH 8670 GDQV ®f
6XG JBEDO DSSHP * 3RXYRUGDIW® A S 3GMHXWY P HP EUHV GH
@TXISH RQADQP p GHV pFKDQI HV DYHE GHV RU DQVDUMRGQY SDUMCDILAY HQ
SWRYHQDQFH G$ P pUTXH OMOH G$ IUTXH GH @@ XHVW GHV 3 KIGSSIQHY HY
GH 3DBMICH HQ YXH GH UHQIRIFHU@P SDPAGH QRV P MRQY UHVSHRYHY
HQ IDYHXUGHV GLRW KXP DIQV / H SRIQAFX® LQDQAD HX @X HQ P DL Re
SRXU D SUP g IRY D/ KMRILH GH 8670 ®V SDUMDILAV GH
G670 ROADW WBXQY GOV B EXMGXQUQRY IRUFHV SRXUIDILH IDFH DX
@IV P RQEDX

$X / XHPERXU @670 D SRXWXIYL VRQ HQIDIHP HOAHQ IDYHXU GH
@ GXFFDURQ| @ &MR HQQHW O RQGD®! (&0 /1 &0 WHOYRH| FH TXH
QRXV DYRQV (KDEMMGH GDSSHBIU™ pGXFDMRQ DX Gp YHBSSHP HQA® HW
WDYDIOSRMIXH © FI S )DFH| © FRP SB[ MY GHV SROFUMHV TXL
WDYHYHQNVGQRWH pSRTXH SGMHXWY DRURQY RQVpW P HPHY HQ YXH
GDMHUGDWHOIR GHV FMR HQ GHV GHV MIXQHV  GHV HOHI QDAY GHV
FRPPXQHV GHV PpGEDV HWGHV GFIGHXY SROIXHV VXU BNV JWDQGY
HQWX] FROMP SRIDIQV $ YRIUXQH DQDOVH IIQH GHV FUVHY FTP DATXHV
GHV LI DOV P RQADBNV GHV GLIRW KXP DIQV RX HQFRUH GHV UHDMRQY

1RG6XG HWUHIHU FHV (hDOpV JEEDBN | QRUH TXRWEHQ  HV
IQEVSHQVDE®! SRXUDI IWHQVHP E®I SRXUXQ P RQGH SOV MM HAVREEDILH
/ HQUDIHP HOAGH @$670 HQ IDYHXUGH @ &0 ViHVIApJ DBP HOAMDGX!
QY QRWH P STFDVIRQ GDQV BV FROFHUBMRQY HOMH BV 2 1*  DRMHV HC
(&0 HWEI &HUFBI HWDYHF ®f O LQMYUH GHV DIIDIUHY pWDQIGUHY HQ YXF
GH @IQUGN RUHQBMRQY VADWILTXHY HWBN P REDRMV GH IIQDQFHP HQ
HWEH JRXYHDQFH GHV2 1% DRYHV HQ( &0

&{ W JRXYHDGFH VRX@ QRQV ®1 WDYDIOGH @TXISH GHV SHUP DQHQW H
EpQYRBV GH @670 TXLD SHIP LV GH P HAH HQ FRUIRWP I\ BN \ADAMA
GH @670 DYHE @ QRXYHD® GLVXUGN DVEO HAGH SRQGUH DX| GLYHWH\
P HVXUHV GH FRQM ® BHJRUFp GV DVEO/ 1$670 D DIV GoP R ML
FDSDFW | P REID/HUG! FRIIFW SRXUMDGEDSWUHQ FROMX j GHV QYHDX]
GH LIHQFH DFFXY & HFL HWXQ SWDDE®! HWHQNHOSRXU FROIXHU j
DFFRP SIU QRMH PMMRQ VRXWFRPPH YRUH VRAMQ HQ \BQWTXF
GRODMXY SUYPY HWIQABMRQOHY GH @670 F S (W@670
YH@UD WRXRXWY | IQUFULH FH VRXWHQ DX VHYIEH GX FRBIFW HWGDQY €
ADBIXH © WDQVSDUHQFH HWGPFRAM HOMH QRXV VXMV HWARXY D>
1 X[ HP ERXU HACDQY ®1 6 XG JBEDO

$JLUSRXUSONV GH VRIEDUMY LELHADIEBIXWY [XWEDILQMYHP HQAB! ILOURXIH GH
FHWMDQQH 2 HWORXV QH QRXV DU \MURQY SDV GH VMW

$XGH ( KQQI HUB HGHM
& RRUBGDWEH JpQoDGH
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$IUL"

%XUNLQL $5)$$VVRFLDWLRQ SRXU OD UHFKHUFKH HW

&1$%I8FRQVHLO QDWLRQDO GH O DJULFXOW)
&73%&RRSpUDWLYH GH WUDQVIRUPDWLRQ G

7R3 &$'5 &HQWUH G DFWLRQ SRXU OH GpYHOR
&,"$3&HQWUH LQWHUQDWLRQDO GH GpYHC
*(0( 6% *HQV GHV PpGLDV GH OD UpJLRQ G
,1$'(6 )250%$7,21 72*QVWLWXW DIULFDLQ S
PFRQRPLTXH HW VRFLDO 7RJR
6$/876ROLGDULWpP HQ DFWLRQ SRXU OD O,

$VLH OR\HQ

3KLOLS 93 .LOXVDQ PDJEEXNLG QJ 3LOLSSLQQDV
0$6,3$*0DJVDVDND DW VL\HQWLVWD WXQJF
3'* 3DJKLGD HW VD NDXVDJD GHYHORSPHC
31)6 3KLOLSSLQH 1HWZRUN RI )RRG 6HFXU
1( &% +3AXHYD (FLMD &RPPXQLW\ %DVH +HD
.$5$3$7$1500LDQFH IRU WKH $GYDQFHPHQ

3DOHV $/52::$' 3LRQQLHU\
3)8 3DOHVWLQLDQ )l

$PpULTXH

%R O &(',%&HQWUH GH GRFXPHQWDWLRQ HW LQIR
$&8&,11 (&2/1*,&%
&'0 &HQWUH GHV GURLWV GHV IHPPHYV

eTXDW &8&*&RPPLWp G XQLWp SD\VDQQH

+RQGX  $6(5-86$VVRFLDWLRQ FRPPXQDXWDLUH SRXL

*XDWHI $'(&$3 $VVRFLDWLRQ SRXU OD GplHQVH HW C
FRPPXQDXWpV DQGLQHV DX 3pURX

3puU )('(3%= )ROGDWLRQ RHFRPPQLTXH SRXU OH ¢
&223(5%&&,11
&2/(&7,9% )(0,1,6&R00HFWLI IpPLQLVWH SRX!

6DOYI )(63$' )RQGDWLRQ G pWXGHV SRXU O DSSOLI

1 RWHDSSURFKH

/ $670 QH Q\BFKH SOV GH FROERDAMXUWEH GOV VHV SD\
GIQMYHQIRQ FH TXLGLSHP HAGDEXHIB! SBY GH UAWRXURHY SRMEE
DX SURAW &H VRQABN RU DQUDIRQY HAI URXSHP HQW SDURCDILIY TX
DI MHQAXUB WUIDIQ

@ VRNV CDQV O D&Y GH BXUP X VRADIHAHQ pWRAM UHDVIRC
DYHE @ SRSXOMRQ EpQuIIFDILH 3 DUDIBXWY 1 QVSRVHQNEH VKU
P RADEXHY HADQ/SDUHQAY DIQULTXH GXQH DXARGRP IH GDRIRQH
GH@AMRQSDUDSSRYDX] DXRUN SROITXHY HABDI XV

1 HV SDURMCDUDW \VH EDVHQAWXUXQH FRIDERIMRQ TXLGYSDWH ®I VIP SE
DSSXLICDCAHU / $670 HAVHY SDUMDIAY P HIBABXY FOSDAMWY H
H, SpUHGRHY DX VHIYIEH GXQ SIRFHV/XV Rp DIl FRP P XQ TXLGHP DO+
FRQIDCFH WAVSHRVP XUWHOAAP SV WYDIQ GQ) \MP H

« SDMUJ GH A FROERDIRQ GV RUDQVDIRY SDUMDIUA
FRONEXHQSJ DBP HQADX WDYDICGpGXADIRY] O AR HQQHY P REDE
VHOEIYDIRQ pGXFDMRQ DX GoYHBSSHP HOAMMSDIGR HU GH G670
DX/ X[ HP ERXU HWHQ( XURSH
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8 Q QRXYHDX SWRIWDP P H SRXUWHQ RUFHU®! SRXYRIUGDI LUGHV
VRFLpWV FLYLGNV

(Q P$670DODQFRQRXYISRIUDPRHQTXHGRRY
GUDELPLMHQOXYUBYHF SDUWHQIXBUHM MESPpUL
ODWHQH/ LHWXOR\HQ 2UIBHS WR JB B A VQ/pG ptXFR Q\
SDUWDBDUWRBRQYSHP RQGOHWVYSDFEMPRFUDWL
UpWUpFLONKEQMW D OLWFAINH X VHAOMERSXODWHEQ
PDUJLQDGHUMOHHIDULHBWHQG YR L)D F il FHWWBB 0Q
QRXYHLRJIJUDPPWHIHQIROFARMUSDFGWRWJIDQLVG
OD/RF L [FW ¥ LDO HDXHIO OFHWL V V E RIWM Q ®BIg UR KW P D L
VR XWE BUQUL W LPWLR\HQ\WHRW PHBUHORPPXBGRPF
OUHDX OHV WHUUHV RX OHV VHPHQFHV SD\V

/H SURJUDRMSRVEXQHRQYLFWURBHVFKDQJIHF
GXUDEXHIM X Y HW WFHR Q V WX LDWESHHS/H U V R GBQ MWW F V
FR®IFQpBIRQREM HFWEBIHS H U P HBVX\SLHU VR @MV L QD
HWLFWIGPHEVVFULPLGEBWIHRIMMWBWH GGMM DL U H
G D @H XMRF L pMSW R J U DB PIVR W D P DEK @AM XX D D UH
OBpIH@HPHYV SPPRFUDWBURK HEMEREQVHEE
GURKWRDLQW X VFW & VOBINWL R O HEDRHIHAK O H H Q WHND
UHQIRUFHPHQW GH OpuDXWRQRPLH GHV FRPP:

8 QH UHQFRQWH KIMRUT XH DX 7RIR

/JUXGHWPRPHQWNSOXADUTXD@MOLDIEH X VO DUHQFF
PRQGLDWIMD QLYRPPDX RIM@PDL  3RX®BUHP LR
GDQOUKLV®HRAUSE7G H\EDUW H QDH.QXBYH W U RALP L
GHL QW H UWHY @ MRNU RXM YL TX HE BQMIP rPHO L ISR
WUDY BRYEREOHI R X Y LR J U D B PRI F RIQUW WH
D UpXQL UHSUpPVHQWDQW HV GURUJDQLVDW

FRPPXQFRQVWEROOH FWGHMRPHNEWMWX LMW HQIRO
FRKpVLRQ GX SURJUDPPH

$X G HIO UDWB E® Q E R XBMID F REDSMUWHLLX/E D U W H @I
SDUW DOMXHYSpULHQFHRY/GY || L F X-OM BX VW UDWE.
UpVLVWDRBKDWWHD®[GHRKWRD L QOOHD XVVUDS ¢
OpLP SR UGNHD@IFHOXP D LEVY QO FRR S p U DWW WRHQ Q DH

UHQIRIHBA QD P L TXH R O L GDQMRAWE D Q L VID @/JIRIQEDV
GHV FRQWH[WHYV VRXYHQW WUQqV GLIILFLOHYV

" pIlHQGWH @HVSDFH GoP RFUIDWI XH HAB GLRIW KXP DIQV

0DOJGH\FRQWHWWRKNY HILW L FDGIBD UW H QDR QUAHW
IRUWHPRBMOH®pPV 'DQ\50 XV LBXWMRQMR X U VXX
DFWLERXGpIHQGUHV STLFFH. TEAB XU H Q IR U F BPRNG
UH VW U j FMBLXYUHYWH L O © BIGBRH#R U J D Q L VG MDIDFRREV. p WY
RX j OD FULPLQDOLVDWLRQ GHV GpIHQVHXU |

"HV U p V X OFRIVF VRGN R E W H QX NFBIXW U D FR D@ B F
SDUWH QX AXHDWHP DERUJIDQLV BE(BEREBVHES & * R (
FRQWULUBKPMDQBHRRELO L VIDXWIRERU KXW DLQu F
$ X% X U N)LDQ/IFO M/ U D@ EBLODD L GFRAB P R W D P ISID@W 1 $ %
HW5)$DXWRXELRIHUWDPR ¥ IVQWEXPG RS MXERRIX Y
ORUHQIRUDIB R QYW WD{ID KD OHWER HFRQ QD L8 WHQ@RK
ELRORJLTXHV

$X[BKLOLSSERIBB7$HW uD X8 D HW H QROQSURKW VX I
DFWLRES\ODLGRWHY RXWNMNKMQL GLIRXWHEpIHQVHBUL
G URKWR/D LYQA\F W IGRHKH D U F g O HRH@WV L P RG® MDLARFQXW
DEXVLYWHW¥DPSDIJGHAM QVLELGMRWP R QOLRRIDMOM
LPSRUWDDRGBELIROFXPHQ\WBWILRQDGH®R QRK YWR/D LRX
pJDOHPHQW pWp PHQpPV
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(Q 3DBMIZH PDOY XQH VIWDWRQ HWPHPHQW GUIFGBI 3)8 H
$/52: 1 $' RQNFRQIDXp j VRAWMQUBN FRP P XQDX\WV GFDBV | \DYHY,
GV PpPDQWHY GH SIRMAIRQ FRPPXCDXWBILH GV DRIRQY G
GRRXP HQIMRQ GHV YIRBIGFHV HWEHY DRIV GH SOIGR HUIQMEDIRCDO

3WRP RXYRW @JDy GH JHQUH HWUHQ RUFHU @ SDUAFLSDWRC
GV IHP P HV

/H SRIWPPH * 3RXYRU QDIIU © DFFRGH pJDBP HONVXQH DWHQIRC
SDUMFX@W DX] YIRBIGFHV EDVpHV VXU ®! JHQH HA @ SDWFASDUIRQ GH\
IHPPHY GDQV GV G QOPITXHV FMR HQOHV 3GMHXWY SDUMQDILYV RQ
HYDIp GV WIG[IRY/ IOMOHY SRXU BHQIRFHU GXWY SROMIXHV G
Sl YHOIRQ HVDP p@RUHUGIXLY SUDMITXHY

" HV DYDQFpHV FRGFG\MY ROADWY REVHYpHY VXU®! WUDIQ $X + RQGXIDV
GV IHP P HV DFFRP SDIQpHY SDUGI SDUWCDILH &' 0 \WP R QHOARXCH SO\
JUDQGH FRQIDQAH HQ HBY  GXQ WHARUAHP HOAGH GIXWY FRQLDMDCHRHY H
QXCH YRBQWY DFFXH GH VIRW DQVHU FRIBFIYHP HQASRXU GIHQAH ®IXW
GRW $X 7RIR RUDQMMRQ * (0( 6$ D PV HQ SDFH GV * FOR\
FXEMUHY HABH SDI[ © GDQV SGMHXWY FRP P XQDX\WWV DILQ GH VHOUELDHUDX]
YIRBIGFHV EDvpHV VXUBH J HQUH HAWRDFFRP SDIGHUGN YIEWP HY

6 RXWIQLUGDXVRQRP H GHV FRP P XQDXWV XWDBV

/HSURJUDVWRMNWDMNQWHRVR PP X QD XYW P DEMHWV/G p | H
GHELHBGRPPXG®WISpYHORS SGHEH@W LTXHR/P FRO |
(Q SOXVLEBEUWHGOLRRIU VE HYLF W LR QW RHD
SURWHEWYROHQ BV D Q GBHHY i IFXWDLW B B H O H DEHE
VRXYHUDLQHWpP DOLPHQWDLUH

$X 7TRJR GHV RUJDQLVDWLRQV FRPPH ,1$'(6 )



RQWFFRPSDGBFRPPXQD )XW RWSURWHEWYRYVR
QD W X HH@BWR/P R & ESRID W LOTXH\F B ® U B E$XE U R&F
LQLWLBRQYERWDP SH@WRSHU$RONWHUPGNIHQIF
OHW\VWqMHWLFRRARXQD X WMUEKHRXWBEYRSXOI
DXWRFK\WRQ®ESEUpVHUYONDOIHRXYNY R WUM G LW BRK
3KLOLS®BQBS$*DSRXUVXBYY HOR S SGHPRIQRD WH\R
IHUPHMSpPpULPHQWD@HYURPRX GRIMIUDW L DA H VF
IRQGPHV VXU OHV VDYRLUV ORFDX[ HW OuDJ!

8 QH DQQPH IRQGDWIFH P DO Up GHV FRQM WV Gl LELBN

/HDQQpH DpJDOHPROQW BPL G HE D U W H QROLWIVDRAUEL
Ou$6HIQQGBIQH LVVIGROD S LW D MSHIMPER® O R $10
GHYLQJW IFQQFE HF RO O D E RH® MYIRRKQV D ERU JD Q L\
SDUWHQ®LQBIEBRXUVEIHUHXDFWLRQVDUHFKHUF
QRXYHDIXJ D Q F H P&IHWWYD D BYLROW DHRPR/L VH QO X P L @pL
QRPEUHKDQJIHP HREWHGOWQBHGRPDLEGHOUDFF
OUPGXFDWLRQ GHV GURLWV GHV IHPPHV GH

SHWSWHHPLOQKE3H 3RXYFRSUD ELFR QI L OMR U FaH
GVQDPLTRR® O H FRRLONHW UXY. WIBIN'S D U W H Q DILQ\EX
FRQWHPMWHUQBPIWL RSN SR O\F DIHAR X SHR'SR UV
GDQWHIYLGBXEOLDXEWYHORSS B PR 6 MMYH F&
FHUW®GURINRAVD\G D P H QOMRYX ) D Q L VODLR B RDBENE B W |
IDLYHYGHWYVYSDFGHNROLG BURREBO LV HWARQY S/Rl
FKDQJHPHEWKHUFKIpYV F GDYBS/@WR QUHU PBLY
GpMjHUPGNSRVIBW DV W\R O LSRIXWH Q | RO BIDIS D FG.A
SRSXODWGRHQ GUNG VR HWVF R Q VW G KIVRF L p S\@
MXVWHYV
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) DILH HOWMQGUH @ YRI] GH @ VRFIpW FLYL®

(Q P$67OSRXUWREQJIDJIHPSHROW\BNKXHP ER K
i OMLQW H UBSRD@/LIRQI®MU RK WD LQM X VW RFH B ®
WUDQVWEWRDRQURWHREMHANLEBWHQERKIHODRFL
FLYLOH GDQV OHV GpFLVLRQV TXL LQIOXHQF]

"'DQW HFD G WH1$ 6 TOF R Q W [j QXL QLYUB XYW\ LHO R F RX Q
SODWHFRPRH) SRXUDVVHPEBMUDQLYVGMBREG
FLYH@H QIRORRODGE @B pESWEOG¥MDQYLHUWEH\
G\QDPLDXWIDQKRIHWDBRS R U WDYGMIQI H Q F RRIMWLLA
DYHGIBUHPIPHQLVWRHLHGHS67® pJ DO H PHIUA |
SOXVLIDXUWLRRFPXQHMD XODQFH PGLQWIH Z V O HA
SDUWHQDULDW DYHF 7DJHEODWW )XWXU V

3 RXUXQH FRRSpUDMRQ LOMUODARQDB! SOXV MM

/u$670LHNRW W HPRBMODXMWHRBXDB R QI pUHQMHUQ
VXOHLQDQFHPXSQ@WHORSSHIPH@WM WY pQHPPRQWH
PWQURFF BWERIG QGQRR RS p UB &)X RQL WHE BDHHR UH
OH 6XG

1RXY DYRGRUBQPXVLENURULVOHL VF DO WYX V & k
VROXWGRQUEPAH OPHQGHW@HBORBBUHX)\VO
UHQIRUF BPBIRRR S p UDYWRIQ Q CHAXQRIDIDIOHOSIXILM-
FRPSWH GHV LQpJDOLWpPV KpULWpPHV GH OpKl

/u$67®pJ DO H PSDQUW DKIESE DUDW L RQEDERRSpUD'
GPpYHORS SBIPGTIWSE O XV L BIKKNVQ IMHEHWHVSRQ'
SROLWLTXHV HXURSpPHQV

5 HVSRQVDELOVHU®Y DFWXW pFRORP LTXHYV

/n$67HVWHYVVDFERV LY HPQIIDW P MV H LEQHO 1, Q L V8 IRDW
GHYRIHILILODQ@FAXGHPDQIBX-HQWSUGHINYSHE
GURLWV KXPDLQV HW OUHQYLURQQHPHQW WF

& HW U DY DHWOWD S BEWYHQFR GWR OXMAGHFR Q | p U HE
SUHWABIHD FW LREO L 7XRIEMH FROLD LD H &/ R UTKHD
HQWUHSULVHY DVVXPHQW SOHLQHPHQW OHX

/H$67DDXVYDUW | BIHMR U P D WICRMMWILR VIXO B'W U C
HXURS p HQRBMDOV H Z D \LG HD@ D O \OVHHVB S D B\R XOHS/D
SDUWHQDLUHYV

- XWAFH FQP DWIXH HADJ UFXGMUH GXUDE®!

/D MXVWLFH FOLPDWLTXH D pWp DX F XU GH !
$SYD@W23 Op$6DPHQKQRADPSDJIFWDYK[HPER:
WDEMRDFEBAHLPsQWPRELO L\GIHWDERKDPEGHG p S X
DYHRWXP .OLPD HW LQWHUYHQWLRQV GDQV

1RX\DYR@WR W D P PGHQ WQG XL G )XHD HX [H P E R X IRIQ W
GDYDQWRILY D Q F HPGIGAD W RTKHHU Q DWLGRIQ B OW B
SRSXODWLRQV OHV SOXV WRXFKpHV SDU OH\

"HX[UHSUpVHQ®BOQM6HRUQWQVXEWHW jFRBL3 |

% H O p% U p VOLOF { W B\ p V H R R[W H U Q DHAIG FS@ DX\ H @l
6XG JOREDO GRQW QRW HH IS0 UMKHQ DS 8 HQMHGE

5$33257 ' $&7,9,7e6
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/u$6 70V PHYIDOHPHQIWD JSRXOHME URLWQHQYLURQ
S UR SWHHME X UD BQHR O O D E DY BVY HRIQ S HO[FHP ER X
)DL UWAXDIBRE R Y60 HVX H V WD RV ROGRIKVY R @ R Q W
i OEURFKXUHQRXYHODFHIVGRXQRWLHILFXO G N
SODWHORIQPHEQ G Z L U WNEFIXIDWW KIQFR Q | p U M R@ D F
OHUFRVXU

,QIRUPHU HW VHQVLELOLVHU

« WU D YCHIUH/Y EH H Q Q SXWDSRMI®ZZ ZE U H Q Q S XIS WD
SXEOLFDOMSRDWRQW L GXR S RA/HRIQ D O \VFHVH V V VB
OHV JUDQGYV HQMHX[ LQWHUQDWLRQDX[ pFR(

,QIRUPHS OLTHWH Q F R X U D BBHLE IF'WW R UHHQY WQIHP L V V
HVYVHQWLHOOH GH QRWUH HQJDJHPHQW

3UpSDUHU OpDYHQLU

(Q Ou$6DPJIDOHFARRW G PGJ R 8 HOWR WBIL G R LMAL
“XYUBDQWH DG GHO D pIRUBHO peG X F P\ ERQ R\ H
ORQGLRBIHIRDMHMWA®XPLOYHP S RIGWDUDF S\RLRIQE I
21* SRXU FRQVWUXLUH XQ PRQGH SOXV MXVW

"HX[RXWGE I\ | p UHRQEPMYP X E OS B XUH Q | RO ARIUS D F G\
VHFWHXU DVVRFLDWLI OX[HPERXUJHRLV

e 3DQRUDPD GX SODLGR\HU GHV 21*" DX /X[H
e %RVWH j RXWLOV )DLUH GX SODLGR\HU DX

&HWHV VR XOLFGHORRWI D Q L V6 MDIDRRFL I G 1 H
S O XML F D F H FOHHWG/p HHWD H XSIWR SR V IGDIQRBIFQ Q p }
YHQLU
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5 HIHUGN DOV GRFDOBN DX[ HQWX[ P RQGIDX]

« WUDYOHHOY.PD % * QO/D]IVE X® w6 DG R X U VKR @/IU D&
VHQVLE L @XWDREBMHRIDU L ¥ € L P D VW ME MO X V VF DFLHP D
/U H Q NFH X WHWYEBGP R Q WO HIVI | H@/XG p U g J O HFOHLP\D
VR @R QG L PO[LVX 1 QBW R X F ISHHQWIR X & HVR S X O DGVHC
PrPHPDQLgUH¥S D\'G X6 X G O R EBLCHTX HP RL QM\H VSR Q
GHV pPLVVLRQV VRQW VRXYHQW OHV SOXV F

&HW UDY DWW D O HPHQHQ IR O BIRE S U p K HG M DR GHY'
FHWpDO 1R ¥ DIV MK R IS[R O L W pFRID\R P L HXWR/F L
HITHFWXpV DX QLYHDX ORFDO \ FRPSULV DX
7RXDWOR @GHO uD Q G IR QW Q%D J R J LRQGPANG X E OV )
OHVLWHW pVHDKRFLDXHOu$6 7MW X.OLPD %-Q&H
SXEOLF RWSRQRGA X O J D GLWMHM HFR[P S O H{ WD R X
OB pEBWE GLOX V L MXG pRR/X U RGN D O H FpHAGW R G XD\
GHRQ@BDURGH YD UWH@GDEXG R EMOHHQ TUML
OHXUV DQDO\VHV HW OHXUV UHYHQGLFDWLR!

/HVGHUQIpISWVR GHKKSRGFD VS HV FIKWZH® UpD OH
FROODE R PBAIGRI® IR QYW@ L | | XM @/p EBWD Q Q ¥ BRG
VXV SHQWXSRIR I ig BL &/pXHLWKHQ BY D O X I W WRIQHDRIU PI
QpDQPRIKWPEMN UDGWWWK pP DWY DXH MME/HV R X FX
SXEOLF LQWpUHVVp SDU OHV TXHVWLRQV GH

$FWLYLWpPpV GDQV OHV pFROHV OHV FRP
(Q Ou$6PPHQEQ PSRUWDRGBALHQ VLE L MADD
GHWFW L YOXFPD WEY EOHYFROBWFRPPXQHWD uHV

SXEOLF

/IRUV GH OD VHPDLQH GX GpYHORSSHPHQW G

HOEUXENHH[SRVLWPRBUVEXHOHVYPSDFNXAPDL G
FKDQJHPRAQWPDWL TSHHUP IDW [ pOqY HBWH G p FR X YGJr
WpPRLJIJQDHGRBWS LI pUHQWLHEQRR Q G&H W BR V LI
PWHRPSOBSWEBBURMHFW LK. GKEDW XRBEERQGL
T XD E R UGBHVX WGMHHIP P H3/p | H Q V HSMO HM Q Y L U RI@E B R
LQWpUrwWY GHV JUDQGHY HQWUHSULVHV

&HGRF X P H Q BVDILOJHH P-MDA R MGIIQS/O X VL AR PR/ X C
QRWDPRHOMNLWBKR HY\WW UD V& AIKD T XRILY HWp D Q
ROMWYX LYGHIL VF XV DIYRI@S X E CBLHFU P H VB [DRKVD @
OHOLHEBQWRRGqOMHAVR QRP L TR WD WHRUH V VR
QDWXUHOOHV HW MXVWLFH VRFLDOH

/U$670D DXVBIDUWLFAGS$6 'DJ *UHYHQPDBXHB+
D QL P D W.IQRDN/U DIFXWA RERHY L H P S UpHALROGARD L&THXBI F W L
OXGLRQSW UPRLWHQVLEXGXEUDRIFRP S GIHWD P L
HW GHV MHXQHV GH PDQLqUH DFFHVVLEOH F

) RWP HURVWDFFRP SDJ QHU®GN DFWIXUUFH V GH @ GXFDWRQ

/DWUDQV P G\HWRR@Q DLV VM A RX WS O&/D J R J LH KXW
D[HFHQW®E PO (&K Q FROODE RIYDMERP(HWGLI1p!
SDUWHQDLEBHMS URSRN® SO XV LHXUPD WG IROW
DX[ HQVHLJQDQW HV HW PXOWLSOLFDWHXU L

&HVIRUPDWRR@ERUG pl W K p P DW MIEX®IBXNO DM X V
FOLPDWQAEHHBYWWHIFLVHRPW QY LURQ QBIPGITKMHO |
PpWKRSHID JR I LTXHHO U p G X FIDXF p RO R S SGHPUHIE
JOREDOSINU P H WD WH DWW L F LG BQ WWHESI F\RHW HEMD)
OHXUV SURSUHV FRQWH[WHV pGXFDWLIV HW

5$33257 ' $&7,9,7e6
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- HXQHWH HWHFKDQU HV LOWMUQDAWRQDX|

/HSURMHW70 JRHGLJILVRXOH{FKD QI SRXUVXE
GpYHORSSHOHQW,OYLVHFUp KW \BRQWE WX QG
IX[HPERKXWH X GHS/D\8D UW H @XMUBM QM IFBLP D\
HW VRFLDX]

‘DQV HF DG IDHIWH X RIDWW D LY URG X FWGRRIHQE
LOQWHUD Y HEND FW H X U HIQFMJ fGH\QO/D X \8 R XM X V
FOLPDVGIRIGE L O L VBKQ W/IHS © CKEH R \BRHS U R MDH\R | IC
IRLYpuDSSUHQ\WDNR O O E RIUGWH RBOX & WOXDSHIQ g5
FRQVFLIBGIRHQWHU G p S HRRBOQ®@EBMHID V X OMIDG V
SUpVHI®RQ F RXDW LKRIQPLAD P SUH LR <L Dp WApp O H F\
GDQV OD FDWpJRULH ~ 2QH IRU 6FLHQFH ©

$ P HQIMRQ GXWDE®! HWQRXYHDX[ RXWY SpGDIRILTXHV

(Q Ou$6MOUHQ I RWER QJDJIHPHIQMWREHO uDOLP |

G X UDHEQUH MR L OGHR@W R UW RXRU X Q JV W DX\ W\
SOXVLHXUV 21* SDUWHQDLUHV

& HWRARHO O D E POLSIHW P@ S D U W LIFX) SIVW I$Y0R. 6 H Q \B M
GHWBURMHFMMGHED WX OHMQMHXJULFROEGLPHC
PRQGLDG[DH J DO H PHRIMBEXXGH Y H O R S SEHHIPYXAMR WYRHX
SpGDJRJILDMWH VREWRM N W q DIV P H Q \& BGE UWS/RVR Q
SR XQUHWH X GHY D QM W8 HIVG X O BHHWPGIRY L H ¥[RP S U
OHVOLHGQMWQW SR G X F\BDOR® H Q WHIR.QAHR P P D WIDR)
HQYLURQ QNP BIRKWRD L QM Q F R X UXBUMI p | O H FLUR.QV i
GHV pFKDQJHV FROOHFWLIV DXWRXU GH QRV

3 HWSHAWYHV

/UDQQpH DSHUFAWRQVR OHSBWIGEW X WXWR J U D &R0

'DQXQFRQWRROGEDO TSP G HRULWKOW
Ou(&TXER X YjUBDR LO/MW UD & PG X F D WALPR'GI O R S SHE
W U D %R D@ WALHDMui$ 6 70 H VXG0 H Y HN V H QSARDMBI Q | R G
FRPSUpKHQNMRRHRREDMIFRXUDSEHUWLFESWWY
HW VRXWHQLU GHY WUDQVIRUPDWLRQV VRFL
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