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&KgqUHV GFWIFHV FKHY GFWXW/

/1% PMRQ 6 RIEDUMY 7IHW 0 RQGH DVEO$670
D VXX p\lY VRXFLHXVH GDSSRUMUGHY

U SRQVHV DEDS\WHV DX DOV GHV SD\V
EDQV BVTXHY HB [QMYIHQNS QH WHQEAGH
GH UHSUVHQUQW GH QRV SDUMCQDILHV D p\/
WXQH| SOMHXY UHSUWVHY HQ DIQ
QIGHQMHUGN SIREQP DT XHY VXUBNTXHBN
& HMIP HOAKWB! TXH @670 BN VRXWHQCH
DX TXRMEHQ HW WDYHY VRQWDYDICDX 1 R 4 X0 VRIHQADRWY HQ$ 1UTXH
HQ$P pUTXH OMOH HQ$MH RX DX 3 URFKH 2 UHQARXY QRXV RQAVRTFIMY
SRXUDJ IUSRXUCMMUFRONH @ GpJ IDGDWRQ GHY UMWRXUFHY CDXUHDN BN
YIRDMRQV GHV GLRIW KXP DIQV HABH W FMVHP HQAGH @HVSDFH

QP RADIXH

(Q @670 DP LV (DFFHOAVXUGHY DPURQY GH VHQUELD/DWRQ GH
QRSIQIRQ SXE@XH HWEH SDIGR HUD] pHV VXUD MWFH F@P DIrXH 6 LG

P RQGH YLYDIWFRP P H BV KDEMIQW GX / X[ HP ERXU  [OIDXGUDIVBLYY GH
SOQWV SRXUWSRQGUH DX EHVRIQV GH GKXP DQW ' (R* P SRUDQFH GH
QRWH WDYDIOHDDp DXSWYVGHSOVGH  p@YHY GDQV AYHY

PUIEQAHP HOW VFROWUHV DIQVLTXH @Y Gp YqQHP HOW TXLYIWVDLHQWS! J IDQG
SXETE HQ YXH GH UHQRUIFHUBIXUFRP SUpKHOVRQ GHV IQMUFRQOH LRQV GX

P RQGH GDQV BITXHAGRXV YLYRQV HWEH QIP SDPWEH QRV FKR HQBIQATXH
FRQVRP P DIMXUHWELR HQ QH V

/ IDQQPH P DUNXpH SDUGN pGRIRQY D DXWLPWY GRFFDMRQ SRXU
G670 GHP XESTHUGN IQUDMYHY VHX®! RX HQ WVHDX DILQ GH IRP XBUGHV
SIMMV HQ YXH GIQ OHQFHUBN SRVMRQGHP HON SROMTXHY GHY FDQEGDWAY
GEDQV BNV GRP DIGHV HQ @HQ DYHF ®f ILQDQFHP HQAFTP DWXH @ UHGHYDELDY
GHV HORHSUMHY RX HQFRUH @ SROMTXH GDIGH SXE@XH DX G YHBSSHP HOW
/15670 j WDYHY QQUIDAYH SRXUXQ GHYRUGH YU LOQFH D FRQWXp GH

VIQHNISRXUD SUVH HQ FRP SW GHV GURIW KXP DIQV SDUBN
HOMHSUVHY G VVWWBN |RQGY GIQYHVAHP HOAY |DGRSWRQ DX
SUQMP SV GHO® QAUHPWYH HXURSpHQOH VXUG! GHYRIUGH YLILOQFH
GV HOBHSUWHY HQP DWMUH GH GXWDELY &6 ' * HWY VDOHU P DIV
© TXHVIRQ GXQH WDQVSRVIMRQ FRP S@\M HADP EMHXVH GDQV B FDGUH
@J VDWW OURQDOHWM XQHQUX / 1$670 HWWFRQVEHQM TXIODXW
HQFRUH | RXUQUEHDXFRXS GHIRWV SRXUTXH @ S VHYDURQ GHV GLIRW
KXP DIQV VRMDX F~ XUGHV G FIMRQV SR XHV HWTXH BNV DRIV
PFRGRP TXHV IQUpHV DX / X[ HP ERXW QH SRUMOABDV SMAEH DX
SRSXOMRQY GX 6 XG

/ H\Y ® GH QRUWH P DI D] LQH FUMITXH VXUB! Go YHBSSHP HQWG
YUHQUBXQNW UMWY HOTXLD Ir W VHY  DQVHQ DSSDUDW
GQDXVEQABGY FUKFLDOT XICHVB! VHXCSpURGTXH DX / X[ HP ERXU
RIWUXQ HVSDFH SHUP HABQMH SUIHWRQ GHV DQDOVHV pP DQDQW
GQDRMXLY GX 6 XG / D WQGDQFH HXURFHQWMT XH GHV JWDQGY P pGDV
WQG] EDQDO/MHUGN VIWDUMRQY GH FDUMIRSKHY QDWUHGBN GH J XHUHV
RX HQFRUH GH SDXYUHMY GDQV BV SD\ V GX 6 XG HWD SDURLY \MQGDQRH j
YpKIEXBUGHY WYHRWSHY $ @Y TXH @ JXHUH HQ8 NUDIQH D ILDSSp
GRSIQIRQ SXEQXH HWDIP HQYY BV GrEDW GHV FIVR HQY

O HP ERXU HRY TXHQ HVNIOGH @ SOFH RFFXSpH SDUD JXHUWH DX

6 RXGDQRX HQ 3 DBMIH GDQV FH P r P H GoEDWBXETF " ' HSXIV
RAREWH @V SDUMDILHV GH @670 HQ'3 DBMICH DBIMQMWXUD
VIYDMRQ GUDP DM XH TXLBN REDIH | W RUHQMUFHMBAQHY GH BIXWY
DRMRQY GDQV XCH BILTXH GH VXWH / (H SpUHQFH GH 3 DBMIIDQ

) DP HY/ 8 QWG 3) 8  SDUMQDILH GH BQIXH CDM GH @670 VHID
SUVHOWH GH SV SV GDQV B S VHONDSSRWNG DRIV

$XGH 6 HGHM K@ HU
& RRUECDWEH JpQo DG
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(Q 3DOHVWLQH VuDOLPHQWHU HVW GHYHQX GLII

3DOHVWLQLDQ IDUPHUVH 8QLRQ 3)8 XQ SDUWH
DOLPHQWDWLRQ VDLQH HW VXIILVDQWH

/D SULQFLSDOH PLVVLRQ GH 3)8 HVW GuDJLU SR
SDV SULYpV GH OHXUV WHUUHV HW TXuLOV SXLV
QpFHVVDLUH j IDLUH YLYUH OHV KDELWDQWYV Gp
SURIHVVLRQQDOLVPH GH 3)8 OXL D YDOX Gurwu
DFFRPSDJQHU Opu(WDW GDQV OD VWUXFWXUDWLR
OD PLVH HQ SODFH GH FRQVHLOV DJULFROHV HW
GUDJULFXOWHXUV HW GHV GLVSRVLWLIV SDUWLF
EHVRLQV GX VHFWHXU HW GuLQWPpPJUHU OHV SD\
VROXWLRQV HW OUpODERUDWLRQ GHV SROLWLTX
pJDOHPHQW SRXU OH UHQIRUFHPHQW GHV FRRSp
i PHWWUH VXU SLHG XQ UpVHDX pFRQRPLTXH DO
DOLPHQWY FH WHUULWRLUH RFFXSp 'DQV OH FR
SD\WVDQQH HVW DXVVL XQH IRUPH SULPRUGLDOH
3DOHVWLQLHQ QH V

,OOXVWUDWLRQ GH OD VSpFLILFLWp GpXQ FRQW
FRPPH FHOXL GHV SDUWHQDLUHY SDOHVWLQLHQ

(QGPEXW MXLOOHW ELHQ DYDQW OH WRXUQ
RFWREUH 3)8 D VROOLFLWpP HQ GHKRUV GX
Ou$670 OH ILQDQFHPHQW GuXQ SURMHW GuXUJH
K\JLpQLTXH DX] UpIXJLpV D\DQW UHMRLQW O
VXLWH j XQH LQFXUVLRQ GH OuDUPpH LVUDpPOLH
GH QRV SDUWHQDLUHV TXuLOV H[SULPHQW HQ DI
SyHVWLQLHQQH UpVXOWH GH DQWRGW RRIDR
FRPPHQFp OH G@QRFWREUH

&HSHQGDQW GHSXLV RFWREUH GH QRPEUHX



FKDVVpV GH OHXUV WHUUHV RX HPSrFKpV GUDFFpGHiWHOUM UHW AWKREEVDEHYOH LQWHUFRQQHFWp!
PLOOLHUV GUROLYLHUV RQW pWp GpWUXLWV GHWYGEHWM BW MAHWY WDHV EHDRESR EVRQRWY P YIHE OD FR
GHV KHUELFLGHV HW GHV SURMHWY DJULFROHV Ih@GRRAP DIPYYV « RPXMY BIHWD QWY SDUFH TXH OD Q
EDUUDJHV URXWLHUV LVUDpPOLHQV OHV DJULFXO3NHXEWR@QW G H SIRNDRGH \b B b FR-QMPVLD YV j PHW
DFKHPLQHU OHXUV SURGXLWYV WUDQVIRUPHU HQ PDUFKDQGLVH 0DLV OD QDWX

YDOHXU HVW OD YDOHXU GH OD YLH FpHVW OD
(Q SOXV GH GpWUXLUH GHV PLOOLHUV GH YLHV @WDIXOU YK @@ W GHMYDRR PROQDLH GH QR
GH OXWWH SRXU TXH GHV DYDQFpHV VWUXFW XU HRDHHD VR ¥ HQGRW W pd04D5p HY iDX B URKMM GHYILHYV
SD\VDQV HW GH OD VpFXULWp DOLPHQWDLUH GH @QHWODRBXRAPWELRIQF FH TXD GIRXY LA @V ROUML O LW D C

PFRIPPLQLVWH LQGLHQQH 9DQGDQD 6KLYD XQH
(Q GpFHPEUH OM2UJDQLVDWLRQ LQWHUQDWLRQDOH GX 7UDYDLO 2,7 D HVWLPp

TXPHQYLURQ GHV HPSORLV RQW pWp SHUGXV GHSXLV OH RFWREUH HQ
3DOHVWLQH FRQGXLVDQW j GHV SHUWHYV GH UHYHQXV HW GH PR\HQV GH
VXEVLVWDQFH VDQV SUpFpGHQW SRXU OHV IDPL

$X 6XG OD SUHVVLRQ DFFUXH VXU OD QDWXUH

(Q PDUV $FFLRQ (FRORJLFD SDUWHQDLUH H
RUJDQLVpP XQ JRUXP YLUWXHO LQWHUFRQWLQHQ
UpXQLVVDQW GHV VSpFLDOLVWHYV HW OHV  RUJ
LOV HOOHV RQW SX SDUWDJHU OHXUV UpIOH[LR
VXU VHV GURLWYV HW OHXUV DFWLRQV SRXU OHV

&H GLDORJXH D SHUPLV GH GLVFXWHU VXU OD G
FXOWXUH HW OD VSLULWXDOLWp HW SDU RSSRV,
FRQVLGPUHU FRPPH XQ HVSDFH FRPSOH[H TXL L
YLYDQW TXL OuKDELWH 7RX WH V OHV SDUWLFL
DFFUXH VXU OHV WHUULWRLUHY HW OHV UHVVR
GH OD QDWXUH ,0V HOOHV GpSORUHQW OH FRQ
i WUDYHUV OHXU PLOLWDULVDWLRQ HW OuXWLO
HW OUDSSOLFDWLRQ GH UpJLPHV GH GURLWYV GH
DSSDUWHQILGM WO RRPPWPRVSKqUH RFpDQV WH

5DSSRUW G $FWLYLWpV



/JUDFWLRQ GH Op$670 HW GH VHV SDUWHQDLUHV gMPYOX@XDWLRQ D DXVVL IDLW pWDW GH OuLPS
TXH OH SURJUDPPH D VXU OppJDOLWpP GHV VH
(Q OH SURJUDPPH VRXWHQX SDU Ou$670 GDQEHWVHFKD GIH Y HIQWBXGDRV OHV DWWLWXGHV H
IDLW OMREMHW GuXQH DQDO\WH PL[WH TXDOLW DVBIHXH LTRH BHIQAM QGH.V LBKD@ HHF KD QW V. CEIDRIY ®HH
SD\V 7RJR 3KLOLSSLQHV *XDWHPDOD +RQGXUBYRHW 3pWRW URXLV IRYPW MW GDYDQWDJH GH
YLVLWpV HW RQW IDLW OMREMHW GuXQH pWXGH DSBPRVRQGLH 'DQV OpH[HUFLFH RQW
SDUWLFLSp SHUVRQQHV HQ OLHQ DYHF OHV SDUWHQDLUHV RX PHPEUHV GHV
OHXUV pTXLSHV /HV IHPPHV WRJRODLVHY SDUWLFLSDQW DX[ S
&,'$3 DX 7RJR OpH[SULPHOMDDUEVWHQW V REVH
/D SHUWLQHQFH GX SURJUDPPH FHQWUp VXU OpDPPRhAUPWILRQR@HGHD S D FILVDVL & B GH O X
VRFLPpWp FLYLOH D pWp VRXOLJQpH SDU OppTXL SH DEPYpOYIDROMXDMLLRRI G & R PRSRADHS MWHIQRQG HAVH YL H G
FRQWH[WHY SDUWLFXOLQUHPHQW FRPSOH[HV O upXR&XWDIWRQHDRKRQYARYH S DYHOGRVDWW LW XG
D[HV GUDFWLRQ SHUPHWWHQW GH VRXWHQLU GLGKUMHYUWW 8 D W pID HAL H XW)RXRIXSEBHODDH FRPSR
UpDOLVDWLRQ GHV GURLWY GHV SRSXODWLRQV FLKEOHNH PjH\ODAY R HUF@ QW WHDRWPHH Y WORHKKW OHV QLY H
FRPPXQDXWpV DXWRFKWRQHV HW UXUDOHVY HW O$INUGRIGIQNE XX HD X GIHWHG X RN O RIXDID ® NI JD
SUpVHQWH PD FDUWH GULGHQWLWDp j XQH UpX
/ pPYDOXDWHXU FRQVLGQqUH TXH OHV DSSXLV WHFKPWTXH VROVPIH@QMQBUKUWH GH Op$670
RQW SHUPLV GHY FKDQJHPHQWY SDUWLFXOLQUHPHQW DX QLYHDX VRFLDO HW
FRPPXQDXWDLUH HW DX VHLQ GHV RUJDQLVDWL
SURJUDPPH FUHVW j GLUH OH UHQIRUFHPHQW G
UpDOLWpV ORFDOHV V DYqUH GDQV OD SUDWLT
SURMHW SRUWp SDU $'(&%$3 DX 3pURX SDRMWDJIH V
QRXV QRWUH WHUULWRLUH HVW QRWUH YLH VD
V@GP PHY ULHQ - DL pWp LQYLWp j HITHFWXHU XQ
SURSUHV \HX[ WRXWH OD SROOXWLRQ TXH O HQ
GHUULQUH HOOH QRXV DYRQV UHQFRQWUp GHV
YRLVLQHY HW LOV QRXV RQW UDFRQWp GHV SUR
FRQIURQWpPY 7RXW FHOD P D SHUPLV GH WpPRLJ
FH TXH M DL FRQVWDWp SDU PRL PrPH & &HV D
Sg@ XODWLRQ j SUHQGUH FRQVFLHQFH HW j IDLU
Y GH OHXUV FRXWXPHV HW GH OD UHODWLRQ
WHUULWRLUH /H FKDQJHPHQW GHV PHQWDOLWp
FRQQDLVVHQW OHXUV GURLWV HW VRLHQW FDSD
LPSRUWDQW SRXU OHV FRPPXQDXWpV ©
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'XUDQW OpuDQQpH PDUTXpH SDU GHX[ F\FOHV pQ
PYDOXp OHV SRVLWLRQV GHV SDUWLV HW LQWHUSH
WKpPDWLTXHV WHOOHV TXH OD ILQDQFH GXUDEOH
MXVWLFH FOLPDWLTXH /HV UpVXOWDWV GHV pOHF
JRXYHUQHPHQWDOHYV ODLVVHQW WRXWHIRLY HQWU
SROLWLTXH DX[ SRVLWLRQV GpIHQGXHV SDU O $670

/D UHGHYDELOLWp GHVY HQWUHSULVHV HQ PDWLqUH
F XU GHV DFWLYLWpV GH SODLGR\HU GH O $670 HQ
G pWHQGUH O DSSOLFDWLRQ GH FH GHYRLU DX VHF
HQVHPEOH HVW GpVRUPDLY XQ HQMHX FODLUHPHQ

(WXGHV VXU OHV HQWUHSULVHYV GH Ou(WDW OHV I
OHV GURLWY KXPDLQV

/UPWXGWUHSULVHV GH O eWDW DX /X[HPERXUJ GH H
GURLWV KXPPWQVSXEOLpH HQ PDUV VXU OH VLW
ZZZ GURLWVKXPDLQV H/GIW UHYXIOWMYWRW IHODWLIV DX|

HQWUHSULVHY DQDO\VpHY RQW pWp SUPVHQWpPV ORUV Gu’KQ?XHlE}{]leIIpWHGWp.UMD'Q\WH
GHV UHSUPVHQWDQW H V GH HQWUHSULVHYV SULYpPHV GRZZWG URLOW KPDURY HNQWUHSULVHYV RUJ
DQDO\WpHY GHV UpVHDX[ G HQWUHSUHQHXUV GHV SUHVWDWDLUHV GH VHUYLFHV
GDQV OH GRPDLQH GH OD GXUDELOLWp GHV UH S WHOMOILQW VS BKUP K Q L&/ MAGRIIHY GIHW Y LIJLODQF H
G LQVWLWXWLRQV SXEOLTXHV DLQVL TXH GHV RUJDQLVDWLRQV GH OD VRFLpWp FLYLOH HW
XQ GpSXWp / $670 D SRXUVXLYL DFWLYHPHQW VRQ HQJDJ
PDL XQH SURSRVLWLRQ GH ORL VXU OH G
JUPWXGH LQWMLMXKXIOPERXUJ J)LQDQFLDO 6HFWRU D@3 &R UBRWPWIHSRVpH j OD &KDPEUH GHV GpS
*RYHUQDQFH ,QYHVWPHQW )XQGV LQ WK 4O D QS BIUMW MW 30 SFOWCBHQ KW GpL *UpQJ /H  VHSWH
VHFWHXU GHV IRQGV G LQYHVWLVVHPHQW DX /X[ARERWURG@DVYRE HOYRREW DX{USOHYFLSDX[ DOH
GURLWYVY KXPDLQV D pWp PHQpH GH MXLOOHW j GRBHPEHPHGWDLOISE7EBRBRWD ®WM VXU XQH IXWXU
FRPSWH GH Op,QLWLDWLYH SRXU XQ GHYRLU GH KXPIDQRYFHW ,® H QWO DULWIHY RQW pWp SUpV
SUpVHQWpPH ORUV G XQH FRQIpUHQFH GH SUHVVHSOHVVIBpFHPEUH




/H RFWREUH O $670 D SULV SDUW j O $FWLRQ @OUURBHOQHRPOLWOUHROQIBB\VH GHV SURJUDPPHV
FRUSRUDWH MXVWLFH (&&- -XVWLFH 7RXU XQ p¥pQHPHRMHHYXWER DHN HHGMH X[ FOLPDWLTXHV HW
SODLGR\HU RUJDQLVp j XQ PRPHQW VWUDWPJILTXS$DEWH PHH DRUY GDXNGHRBRRO IpPLUHQFH GH SUHVVH
FRWQFLGDLW DYHF OHV QpJRFLDWLRQV SRXU OH SURJUDPPH GH FRDOLWLRQ GX IXWXU

JRXYHUQHPHQW WDQGLV TXuDX QLYHDX GH Ous
OHV GLVFXVVLRQV WULORJXH VXU OD GLUHFWL
GH YLILODQFH GHY HQWUHSULVHV HQ PDWLQUH

-XVWLFH FOLPDWLTXH

(Q MXLQ OH /X[HPERXUJ D RIILFLDOLVp VD V
GH O eQHUJLH XQ VXFFqV DSUQV GHV DQQpHV G
MRXp XQ U{OH LPSRUWDQW

(Q GpFHPEUH O $670 D SXEOL®XDH pWRGSDYV
GH SOXV YHUV OH FRORSR D\ DQMH VPO DR HP pFD
FRPSHQVDWLRQ FDUERQH /HV FRQFOXVLRQV GH
SUPpVHQWpPHY ORUV G XQH FRQIPUHQFH GH SUHV

I9RWXP .OLPD

(Q O $670 YLD 9RWXP .OLPD D DFWLYHPHQ
GH OD 30DWHIRUPH SRXU O $FWLRQ &OLPDWLTX
FRQWULEXDQW QRWDPPHQW j OD IRUPXODWLRQ
1IDWLRQDO eQHUJLH &OLPDW 31(& 9RWXP .OLP
OLVWH GH SURSRVLWLRQV FRQFUqQWHYV HW DP
RUJDQLVDWLRQV GH OD VRFLpWp FLYLOH SRXU
XQ /X[HPERXUJ GpFDUERQpP UpVLOLHQW HW MXV

&HV UHYHQGLFDWLRQV RQW pWp SUpVHQWpHV D

VIPEROLTXH GHYDQW OD &KDPEUH GHV GpSXWpV
GpSXWp HV HW DX[ EXUHDX[ GHV JURXSHV SDUO

5DSSRUW G $FWLYLWpV









wlseUUW -Ys 1- dzg -Ys

JRUPDWLRQ GHV DFWHXUV pGXFDWLIV

(Q QRXV DYRQV GpYHORSSp GH QRXYHOOHYV
WKpPDWLTXHVY WHOOHV TXH OD MXVWLFH FOLPD
OHV SULQFLSHV SpGDJRJILTXHV GH O pGXFDWLR
DSSX\p VXU GHV UHFKHUFKHY DSSURIRQGLHV H
GHV FRQWHQXV

$X WRWDO IRUPDWLRQV RQW pWp SURSRVpHYV
O HQVHLJQHPHQW IRQGDPHQWDO HW VHFRQGDL
FROODERUDWLRQ DYHF GHV LQWHUYHQDQW H V
GUPGXFDWLRQ DX GpPYHORSSHPHQW DGDSWpHYV
YLIJLODQFH DX[ GURLWYV KXPDLQV HW j OD MXV

/ HQVHPEOH GH FHV IRUPDWLRQV D pWp RUJDQL
O ,QVWLWXW GH J)RUPDWLRQ GH O eGXFDWLRQ 1
XQH DSSURFKH SURIHVVLRQQHOOH HW LQWpJUp

BURMHWY SpGDJRJLTXHV

« WUDYHUV OHV SURMHWY SpGDJRJILTXHV GH Opu
HQFRXUDJpV j UpIOpFKLU DX[ OLHQV HQWUH OH
O DSSURYLVLRQQHPHQW DOLPHQWDLUH HW OD MXVWLFH
RXWLOOpPV SRXU VH PRELOLVHU GDQV OHXU HQWRYXOBERXUJ D

(Q SOXVLHXUV DWHOLHUV RQW VHQVLELOLVp3B¥Y R8VoMUXQHMyy AP FUY DERUGDQW O
LPSRUWDQWY /RUV GH O HL®RNLWRRYW@PWHQD.OREBEBP Wk TXH HW Q VVRXUFHV QDWXUHO
%RQQHYRLH HW %HWWHPERXUJ GHX[ VpULHV G DWIOURPWR @/D\ﬁﬁx(ﬁggHUﬁ’cﬁf\v%%&U pPOQqYH

FO V. VRLW

WRXW H WDQW
o] %\?VH 2

HW HQIDQWY 8QH FODVVH GH O eFROH )RQG D PN B & MESESH Y WP ER x\Y 5 Y TXH OH FROW
SURGXLW XQ GRFXPHQWDLUH GDQV OH FDGUH GXBWRRAAW $pcDiRELAKIKRX &MWL g6 (HOODQJIH
'H 3LZLW& PKipFROH IRQGDPHQWDOH GH 6WHLQIRGWUYR Od‘\NQléEﬁ%'—\/T%tP O HP B A HU GQUIR G HO Hi

HQWUH FKDQJHPHQW FOLPDWLTXH HW DOLPHQWD WR WY BRWIRWP SURPIDKAYY UHVSHEWLYHPHQW
OUDW.RRGNHHODVFKHXHU $PD]RQRVJID@E VX WD-¥HF obFRAOTHIEHUH OHV HOQMHAX[ HQYLURQQHPHQWD
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p
O\FpHV RIIUDQW DX[ pOgYHV XQH RFFDVLRQ XQL

1IRXYHDXWp HQ $670 *RHV <RXWK ([FKDQJH OHWW RWMHMWX UIDBWpGHQOD FXOWXUH DIULFDLQH
RFWREUH YLVH j PHWWUH HQ FRQWDFW GHV MHXQHV OX[HPERXUJHRLV DYHF

GHV MHXQHV GuXQH GH QRV RUJDQLVDWLRQV SD ®hWHQ IXWHH® H/X DAXIGEOLMHRIEDGHY EROGHW H VRQW O
PR\HQV GLJLWDX[ SRXU FR SURGXLUH XQ GRFXPHIMWDLOMYHEY H{O 8 RIPpDQM[LRH LQWHUQH HVW HQ |
HQMHX[ GH OD MXVWLFH FOLPDWLTXH j OD IRLV IHQ/XKH BERXWHHRUGHQVWXE BBWPHQVLRQ pGXFD\
GX 6XG 'DQV FH FDGUH MHXQHV RQW UpDOLVp BBHVLY QILAXWY ROV FROMXGHYOHY DYHF XQ REMH
UHFKHUFKHYV HW LQWHUYLHZp GHV H[SHUWV /H GRFXPHQWDLUH ILQDO VHUD

GLVSRQLEOH VXU QRV SODWHIRUPHYV .OLPD %+QGQLV /SW]JHEXHUJ .%/

&HWWH GpPDUFKH FRQWULEXH j HQFRXUDJHU O H XU CH@®ID 34+ PI6QWVG/B MWHER YUV HDX QDWLRQDO G|

LQLWLDWLYHV GH SURWHFWLRQ GX FOLPDW HW WHDRQUBpHW SROHL QHPHQWYP W Q VRORRRUMG RQQp SDU

VWUDWPpPJLH GH VHQVLELOLVDWLRQ GHV MHXQHV R G R KRIXH G (Q FRMBUM GH RGIXIWUHQJIJDIJHPHQW HQ
FRPPXQHV GX .OLPD %+QGQLV /SW]HEXHUJ V LPS

3URMHWY LQWHUFXOWXUHOV OHV UHODWLRQV 1RUG 6XG / $670 OHV VRXWLHC
RITUHV SpGDJRJILTXHV HQ pGXFDWLRQ DX GpYHO

/HV DWHOLHUV FXOWXUHOV RUJDQLVpV SDU O $6YX G HEXLWKpP YWV F RV ]

VHQVLELOLVHU OHV HQIDQWY OHV MHXQHV HW OHV DGXOWHY DX[ FXOWXUHV GHV SD\V GX

6XG $QLPpV SDU GHV DUWLVWHV LVVXV GH FHV YPJLRQOHOMHQBWHIOQBH P HRQW IBGW PROPYHQWLRQ

SDUWLFLSDQW H V O RFFDVLRQ GH GpFRXYULU HWFERFASDRYHG &8 VSHRAHIWAXLM DEWHUQH YLVDQW

FXOWXUHOOHV HQ OLHQ DYHF OHXUV RULJLQHV @ WODYHQVFHOBW X \PILFXH GPpHLBK DQWH VOBIWWHQW H

U\WKPHV OD GDQVH DLQVL TXH OHV FRXWXPHV REMMEWGLWLRQV 3RXU OHV pOqYHV

OHV DWHOLHUV FROQWULEXHQW j O HVSULW G pTXLSH j OD FRKpVLRQ GH JURXSH HW DX

GpYHORSSHPHQW GH OD FRQILDQFH HQ VRL /H PDUV O $670 HW OH .%/ RQW RARIDBLVp
7UDGH ° &RPPHQW O DFFRUG OHUFRVXU HPSRLVF
(Q OHV DWHOLHUV FXOWXUHOV RQW pWp UpDBUYRVYC KD GHYREFHODNVY RPEDUGL SURIHVVI

UpSDUWLHY GDQV O\FpHV VXU XQH SpULRGH GH6WH BRXW® R3 DUDROQOHHHQWN FEEWDPLQDWLRQ G|
DWHOLHUV RQW pJDOHPHQW pWp RUJDQLVpPY HQ SBVWHBIGHD W B Y B 5 DIQHV' DHEH®WRHW 8 FKK XPDLQV
OD /LJXH +0& VH GpPURXODQW XQ VDPHGL VXU G HXJ X GHHDMpYW DD p MK LGBWWRUDDQNVYDWLRQV GH O
TX HQ QRYHPEUH DFFRUG GH OLEUH pFKDQJH /HV FRPPXQHV GX .¢

HIITHWV FRPPH O DXJPHQWDWLRQ GHV pPLVVLRQ
'DQV OH FDGUH GH FHV LQLWLDWLYHV GHYV UHQ ARBMXYMW DH &GV UDH U VU D QIS RUBRMHXHIHI LY R U t

5 DSSRWGS AWV



























